ECONOMIC DEVELOPMENT POLICY COMMITTEE
Thursday, July 9, 2020
9:00 a.m. —10:00 a.m.

Virtual/SKYPE Meeting

Call-in number: 1-323-776-6996 Access Code: 498935018#

AGENDA
. Introductions
. Legislative update 10 minutes
(CEO)
. Great Plates Delivered update 10 minutes
(WDACS)

. Countywide Microloan Needs
Assessment Report 20 minutes
(CEO and Angel City Advisors)

. Business Relief Funds update 15 minutes
(LACDA, DCBA)

. COVID-19 Portal and Website update 5 minutes
(DCBA)

. Public comment

NOTE:

Please send comments to EconomicDevelopment@ceo.lacounty.gov by
Wednesday July 8th at noon. They will be shared with the Committee prior to the
meeting.
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Targeting
Specific
Corridors

* Clusters of sector-specific small
businesses aggregate in certain
commercial corridors.

* Those corridors can be overlaid
with the high-need communities
called out by the Equity Index.

* Programs and incentives can be
targeted to support and capitalize
small businesses in equitable
fashion.
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Next Project Stage: Design and Structuring

* Solicit Policy Input on Goals and Priorities

* Delivery of a Business Plan that Recommends a Plan of Action

1. LA County holds and administers microloan fund

2. LA County funds CDFIs and community lenders who make microloans with one of
several types of catalytic, leveragable capital

3. LA County funds Guarantee Pool, used to mitigate risk of microloans made by
CDFls and community lenders, increasing their risk tolerance and loan volume.
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Questions?

Daniel Tellalian | Angel City Advisors

daniel@angelcityadvisors.com
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